
‘This document is important and requires your immediate attention’

‘Definitions and Abbreviations’



Notes:  

(1) There has been no competing offer for this Offer. 

(2) Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer 
would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if they 
acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate 
in this Offer any time during the Tendering Period. 

(3) The action set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) 
Regulations. 



‘Definitions’

Background of the Offer Details of the Offer

Public Shareholders are requested to 
note that, pursuant to the special resolution passed on Friday, January 24, 2025, by the members of the Target Company 
in the Extra-ordinary General Meeting and in pursuance of the In-Principal Approvals received from the Stock Exchanges, 
namely being, by BSE Limited vide letter bearing reference number ‘LOD/PREF/MV/FIP/1925/2024-25’ dated Monday, 
March 10, 2025 and by The Calcutta Stock Exchange Limited vide letter bearing reference number ‘CSE/LD/16759/2025’ 
dated Monday, May 12, 2025, the Board of Directors have allotted the Equity Shares vide preferential allotment to the 
Acquirers on Tuesday, May 27, 2025. 

(Source: https://www.bseindia.com/corporates/anndet_new.aspx?newsid=e7a77c8b-bbdb-4eb5-adf7-78143eba521f). 



‘Statutory Approvals and conditions of 
the Offer’



General Disclaimer Disclaimer Clause’















Note:  

All terms beginning with a capital letter used in this  Letter of Offer, but not otherwise defined herein, shall have the 
meaning ascribed thereto in the SEBI (SAST) Regulations unless specified. 

In this  Letter of Offer, any reference to the singular will include the plural and vice-versa. 







(Selling 
Promoter 
Shareholder 1) 

(Selling 
Promoter 
Shareholder 2)



(Selling 
Promoter 
Shareholder 3) 

Conditions Precedent





Long Stop Date

(i) The allotment of Equity Shares is proposed to be completed within a maximum period of 15 days from the date of expiry of 
the period specified Regulation 20 (1) of the SEBI (SAST) Regulations or date of receipt of all statutory approvals required 
for completion of this Offer under SEBI (SAST) Regulations, in case no offer is made under Regulation 20 (1) of the 
Takeover Regulations



(ii) That the Acquirer 1, Acquirer 2, and Acquirer 3, have received and carefully read and are familiar with the consent letter, 
the Share Subscription Agreement, and all other documents in connection therewith, and they confirm that all documents 
pertaining to the investment in the Target Company have been made available to them.

(iii) The Equity Shares proposed to be issued in pursuance of Preferential Issue (‘Subscription Shares’) shall rank pari passu 
in all respects with the existing Shares of the Company with reference to all the rights and benefits including voting rights, 
rights to dividends, stock splits, bonus issuance and rights issuance.

(iv) The Target Company represents that the Subscription Shares allotted under the Share Subscription Agreement, will be duly 
authorized and validly issued under applicable Laws including in particular in accordance the SEBI Approval, and shall 
be free and clear of any and all encumbrances.

(v) There being no breach of any warranties provided in the Share Subscription Agreement by the Target Company; 

(vi) No action, suit, proceeding, claim, arbitration or investigation having been brought by any person and no inquiry having 
been brought by any governmental authority, in each case, seeking to restrain or prohibit the consummation of the 
transaction under the Transaction Documents 

(vii) The Target Company shall obtain the ‘in-principle’ approval from the Stock Exchanges for listing of the Equity Shares to 
be allotted to Acquirer 1, Acquirer 2, and Acquirer 3 as part of the Preferential Allotment, and delivered to them, a certified 
true copy of the resolutions passed at the general meeting of the shareholders of the Target Company approving, amongst 
other things, the proposed issuance and allotment of Equity Shares to be allotted to Acquirer 1, Acquirer 2, and Acquirer 
3;

3.1.2.2.3. It is essential to note that the Acquirers are not permitted to withdraw this Offer based on the Public Announcement if the 
proposed acquisition through the Preferential Issue does not succeed. Public Shareholders are requested to note that, 
except for being in receipt of the In-Principle Approval from the Stock Exchanges, as on the date of this Detailed Public 
Statement, there are no statutory or other approvals required to implement the Offer. 
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There is no contingent liability on the books of account of the Acquirer 1. 















Deemed PACs



For the Financial Year ended March 31, 2025, the information has been sourced from the Target Company’s Audited 
Financial Results for the Financial Year ended March 31, 2025. (Source: 
https://www.bseindia.com/corporates/anndet_new.aspx?newsid=51cfb474-b2df-4362-92e1-97addc36cf3d). 

For the Financial Year ended March 31, 2024, and March 31, 2023, the information has been sourced from the Target 
Company’s Annual Report for the Financial Year ended March 31, 2024. (Source: https://www.bseindia.com/xml-
data/corpfiling/AttachHis/39ff136a-481c-4e3e-9631-896b73edfe7f.pdf) 

For the Financial Year ended March 31, 2022, the information has been sourced from the Target Company’s Annual 
Report for the Financial Year ended March 31, 2022. (Source:https://www.bseindia.com/xml-
data/corpfiling/AttachHis//f1da5fa0-0052-47cd-834d-d4bd6c57230b.pdf) 



(The disclosure mentioned under this section has been sourced from information published by the Target Company or 
provided by the Target Company or publicly available sources) 

However, as of this date, the 45,00,000 Equity Shares representing 60.00% of the Expanded Voting Share Capital allotted 
to the preferred allottees, namely being, Acquirer 1, Acquirer 2, and Acquirer 3, shall be subjected to lock-in in accordance 
with the provisions of Regulation 167 of the SEBI (ICDR) Regulations. 







Notes: 

The key financial information has been extracted from the Target Company’s unaudited and audited standalone financial 
results and/ or the annual reports, as follows: 

a. For the Financial Year ended March 31, 2025, have been extracted from Company’s Audited Financial Information for 
the Financial Year ended March 31, 2025. (Source: https://www.bseindia.com/xml-data/corpfiling/AttachHis/f678ea77-
e4b0-41c9-b475-469c383655e2.pdf ) 

b. For the Financial Year ended March 31, 2024, and March 31, 2023, the information has been sourced from the Target 
Company’s Annual Report for the Financial Year ended March 31, 2024. (Source: https://www.bseindia.com/xml-
data/corpfiling/AttachHis/546c8233-3279-45ed-8e56-62257f3f0a38.pdf  ). 

c. For the financial year ended March 31, 2022, the information has been sourced from the Target Company’s Annual Report 
for financial year ended March 31, 2022 (Source: https://www.bseindia.com/xml-data/corpfiling/AttachHis//e7933569-
8e73-4cdc-9810-92987361ddab.pdf ). 

There are no contingent liabilities existing in the Target Company.
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Stock Exchange 

Total no. of Equity Shares 
traded during the 12 calendar 
months prior to the month of 

Public Announcement 

Total no. of 
listed Equity 

Shares 

Trading turnover 
(as % of Equity 
Shares listed)

*Mr. Jha Prabhakar Pramod bearing IBBI Registered Valuer Registration number ‘IBBI/RV/16/2021/14342’ and having 
her office at 101, Shiv Samarth, Pantnagar, Ghatkopar (East), Mumbai - 400075, with the Email address being  
‘prabhakarcfa@hotmail.com’, through his valuation report dated Thursday, December 26, 2024, has certified that the fair 
value of the Equity Share of Target Company is 12.42/ -per Equity Share. 











Public Shareholders are requested to 
note that, pursuant to the special resolution passed on Friday, January 24, 2025, by the members of the Target Company 
in the Extra-ordinary General Meeting and in pursuance of the In-Principal Approvals received from the Stock Exchanges, 
namely being, by BSE Limited vide letter bearing reference number ‘LOD/PREF/MV/FIP/1925/2024-25’ dated Monday, 
March 10, 2025 and by The Calcutta Stock Exchange Limited vide letter bearing reference number ‘CSE/LD/16759/2025’ 
dated Monday, May 12, 2025, the Board of Directors have allotted the Equity Shares vide preferential allotment to the 
Acquirers on Tuesday, May 27, 2025. As of this date, there are no statutory approvals required to complete this Offer; 

(Source: https://www.bseindia.com/corporates/anndet_new.aspx?newsid=e7a77c8b-bbdb-4eb5-adf7-78143eba521f). 





Open Offer Escrow Demat Account
Depository Participant DP

(Note: Business Hours are Monday to Friday 10:00 a.m. to 5:00 PM, except Saturdays, Sundays and public holidays.) 



Note: Public Shareholders having their beneficiary account with Central Depository Services Limited must use the inter-
depository delivery instruction slip for the purpose of crediting their equity shares of the Target Company in favour of the 
Open Offer Escrow Demat Account. 

OTP



IDT













DTAA

MLI
GAAR





MAT























.

Procedure for Acceptance and Settlement of the Open Offer





The tax deducted under this Open Offer is not the final liability of the Public Shareholders or in no way discharges the 
obligation of Public Shareholders to disclose the consideration received pursuant to this Open Offer in their respective tax 
returns. 

The Public Shareholders are advised to consult their tax advisors for the treatment that may be given by their respective 
assessing officers in their case, and the appropriate course of action that they should take. The Acquirers and the Manager 
to the Offer do not accept any responsibility for the accuracy or otherwise of such advice. The tax rates and other provisions 
may undergo changes. 



(Public Shareholders holding shares in physical form have to send this form with enclosures to Integrated Registry Management Services 
Private Limited at any of the collection centres mentioned in the Letter of Offer) 

Public Shareholders holding shares in demat form are not required to submit the Form of Acceptance-cum- Acknowledgment to the 
Registrar. 

(In case of insufficient space, please use an additional sheet and authenticate the same)  







Note: In case of joint holdings, all holders must sign. In case of body corporate, the rubber stamp should be affixed, and necessary board 
resolution must be attached.
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