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INDUSTRY INSIDERS OPTIMISTICTHAT THE TIDEWILLTURN

Regulation, deals, crypto:

Fintech themes for

EMILY MASON
Janvary 1

THE CLOUDS THAT hung
over the financial-technology
industry in 2024 appear to be
clearing as interest-rate cuts,
recoveries in fintech stocks
and promises of a looser regu-
latory environment in the sec-
ond Trump administration
paint a more promising out-
look for startups.

After capturing a windfall
of investment during the
period that followed the Covid-
19 pandemic, the fintech
industry’svast crop of startups
across payments,lending,con-
sumer banking and other cat-
egories faced a challenging
adjustment period.

Asventure-capital funding
dried up, some fintechs cut
theirspending through layoffs
and more-focused product
strategies. Others with signifi-
cantwar chests held ontovalu-
ations that nowappeartohave
been inflated during the fren-
zied funding period.

These factors all combined
to stall deal activity, slow
growth and inspire laments of
a “fintech winter.” For 2025,
however, industry insiders are
optimistic that the tide will
turn and momentum will
build around new technologies
like stablecoins and that capi-
tal raising, acquisitions and
public listings will begin to
pickup. Here are three fintech
themes towatchin 2025:

Relaxed regulation

The bankruptcy of banking-as-
a-service startup Synapse
Financial Technologies left
thousands of fintech cus-
tomerswithoutaccesstofunds
held in accounts that were, in
some cases, advertised as pro-
tected by the Federal Deposit
Insurance.The debacle has put
partnerships between banks
and fintech startupsinthereg-
ulatory hot seat and acceler-
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Deals, deals, deals

The bounce-back of publicly
traded fintech companies fol-
lowing steep declines from
2021 peaks has stoked opti-
mism that opportunities for
public listings are on the hori-
zon.TheArk Fintech Innovation
ETFroseabout 34%in 2024.
Buy-now, pay-later firm
Klarna and neobank Chime
Financial have filed for initial
public offerings, setting the

Bhopal gas tragedy: 40 yrs later, toxic
waste leaves Union Carbide factory
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m CFPB in its recent moves have
included claiming oversight of digital
wallets peddled by large tech firms

® While the public market sentiment
is more promising, only a few fintech
firms are scaled enough to be able to
confidently weather the transition

ated a wave of enforcement
actionsagainst so-called spon-
sor banks which partner with
fintechsto enable them to offer
financial products.The current
administration has responded
with a slate of enforcement
actions, proposed rule changes
and public guidance.

Yet even before the Synapse
disaster, FDIC Chairman Mar-
tin Gruenberg stoked theire of
policy groups like the Ameri-
can Fintech Council, which
arguesthathisagencyadopted
a“regulation by enforcement”
approach, stifling innovation
in the banking industry.

Similarly, the Consumer
Financial Protection Bureau
(CFPB)haslongbeenaccused of
regulatoryoverreach.Itsrecent
moves have included claiming
oversight of digital wallets ped-

dled by large technology com-
panies and probing fintech
firms including PayPal Hold-
ings, Affirm Holdings, Klarna
Group and Block’s Afterpay.
That all stands to change
under the incoming adminis-
tration. Donald Trump’s advis-
ers have sought to shrink or
eliminate bank regulators,
including the FDIC and the
CFPB, the Wall Street Journal
reported. Elon Musk, co-lead of
the initiative dubbed Depart-
ment of Government Effi-
ciency,or DOGE,issued a call to
“Delete CFPB” in an X post.
President-elect Trump sup-
ports DOGE and has the power
he needs to fire CFPB director
Rohit Chopra, if nothing else.
Other financial regulators
expected to be replaced
include the FDIC’s Gruenberg

stage for other fintechs to fol-
low suit. Stripe and Plaid are
two other closely watched IPO
contenders. “You can see the
fog lifting from the market,”
said Matt Streisfeld, general
partner at fintech investment
firm Oak HC/FT.“As you head
into the backend of 2025 and
early 2026, you can see public
windows open.”

While the public market
sentiment is more promising,
only a handful of private fin-
tech firms are scaled enough
that theywould be able to con-
fidently weather the transi-
tion. Meanwhile, fintech ven-
ture funding has slowed to
pre-pandemiclevels.

Crypto payments
go mainstream
One month after Donald
Trump won the presidential
election, Bitcoin passed the
$100,0001evel for thefirst time
ever, likely buoyed by the pro-
crypto attitude of the presi-
dent-elect. Trump’s favourable
attitude toward crypto extends
to him getting in on the action
himself by promoting his own
project,World Liberty Financial.
The incoming administra-
tion’s pro-crypto agenda is
likely to putwind in the sails of
efforts to utilize technologies
like stablecoins, especially for
those trying to expand inter-
nationallyy. —BLOOMBERG

Agritech to create 80Kjobs in 5 yrs: Teamlease

PRESS TRUST OF INDIA
Mumbai, Janvary 1

THE AGRI-TECH SECTOR is
expected to create 60,000-
80,000 new employment
opportunities over the next
fiveyears,a senior executive of
TeamlLease Services said.
Agritech addresses every
aspect of farming, from water
irrigation advancements for
seeds, fertilisers, and pesti-
cides to offering access to
advanced farm machineryand
market linkages for selling

produce, TeamLease Services
Chief Strategy Officer (CSO)
Subburathinam P told PTI.

The sector also empowers
farmers with real-time advi-
sory services, such as climatic
forecasts, pest and disease pre-
dictions,and irrigation alerts,
helping them make informed
decisionsin addition tobridg-
ing financial gaps by offering
credit, insurance, and digital
payment solutions as well,
he noted.

“The agritech sector in
India employs approximately

1 lakh people across various
roles, including technical,
operational, and managerial
positions.In the five years,the
sector is expected to generate
60-80K new job opportuni-
ties. These will span across
roles like AI development,
technology, supply chain
management,and sustainable
farming solutions,” Subbu-
rathinam said.

He said, most agritech jobs

are not seasonal, as the sector
focuses on technological inno-
vation,analytics,and continu-
ous operational support.
Forrolesthat may have sea-
sonal peaks,such as crop mon-
itoring or operations during
sowing and harvesting,
employees are often engaged
in other activities like data
analysis, equipment mainte-
nance,or upskilling during the
off-season, he said.

BIJOY HANS LIMITED

FORTY YEARS AFTER the
Bhopal gas tragedy, the shift-
ing of some 377 tonne of haz-
ardous waste began from the
defunct Union Carbide factory
onWednesday night forits dis-
posal,an official said.

The toxic waste is being
shifted in 12 sealed container
trucks to the Pithampurindus-
trial area in Dhar district, 250
km away from Bhopal.

“12 containertrucks carry-
ing the waste set off on a non-
stop journey around 9 pm. A
green corridor has been cre-
ated for the vehicles which are
expected to reach Pithampur
industrial areain Dhar district
in seven hours,” said Bhopal

The toxic waste is being shifted in 12 sealed container trucks
to Pithampur industrial area, 250 km away from Bhopal

Gas Tragedy Relief and Reha-

bilitation Department Direc-

tor Swatantra Kumar Singh.
He said around 100 people

the waste in trucks. “They
underwent health check-ups
and were given rest every 30
minutes,”he added.

worked in 30-minute shifts
since Sunday to pack and load

Highly toxic methyl iso-
cyanate (MIC) gas leaked from

the Union Carbide pesticide
factory on the intervening
night of December 2-3,1984,
killing at least 5,479 people
and leaving thousands with
seriousand long-lasting health
issues. It is considered to be
among the worst industrial
disasters in the world.

The Madhya Pradesh High
Court on December 3 rebuked
authorities for not clearing the
Union Carbide site in Bhopal
despitedirectionsfromeventhe
Supreme Court and set a four-
week deadline to shift thewaste,
observing that even 40 years
afterthe gastragedy,authorities
were ina“state of inertia”.

The high court bench had
warned the government of
contempt proceedings if its
directive was not followed.

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities.
This 15 not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter
of offer dated 06th December, 2024 the "Letter of Offer" or |"LOF" filed with the BSE Limited {"BSE") and the Securities and Exchange Board of India ("SEBI").
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GUJARAT NATURAL RESOURCES LIMITED
CIN: L27100GJ1991PLCO16158

Our Company was originally incorporated as “Lesha Steels Limited” a Public imited company vide a certificate of incorporation dated August 23, 1991, and got
its Certificate of Commencement of Business dated 24th June, 1882 issued by the Registrar of Companies, bujarat, subsequently the Company had Change its
name as "Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as * Gujarat Natural Resources Limited”
dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 82654 02633) 079 3521 9058 Email: info@gnrl.in Wehsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secratary & Compliance Dfficer

THE ISSUE

ISSUE OF UPTD 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF
GUJARAT NATURAL RESODURCES LIMITED ("GNRL™ OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF
RS. 10 PER EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TOD THE ELIGIBLE
EQUITY SHAREHOLDERS DN RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHDLDERS ON THE RECORD DATE, LE. 3 DECEMBER, 2024 (THE "ISSUE").
THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED
“TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all its shareholders and investors for their response to the Company’s Rights Issue of Equity Shares, which openad
for subscription on Thursday, December 12, 2024 and closed on Friday, December 20, 2024 and the last date for On Market Renunciation of Rights Entitlements
was Tuesday, December 17, 2024, Out of the total 4,098 Applications for 22,12,20,362 Rights Equity Shares 1,353 Applications for 3,78.51,115 Rights Equity
Shares were rejected on grounds of “Technical Rejections”as disclosed in the Letter of Offer. The total numbers of valid applications were 2,745 for 18,33,69,247
Rights Equity Shares, which was 380.82% of the number of Rights Equity Shares allotted under the Issue. Dur Company in consultation with Registrar to the |ssue
and BSE Limited,the Designated Stock Exchange on Thursday, December 26, 2024, approved the allotment of 4,81,50,987 fully paid-up Rights Equity Shares to
the successtul applicants. In the |ssue, no Rights Equity Shares have been kept in abeyance. All valid applications have been considerad for allotment.

1. The break -up of valid applications received through ASBA (after Technical Rejections) is given below:

FUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS OF
BINOD JUTE AND FIBRE LIMITED
U17232WE19B0PLCO32818
Registered Office: Ground Floor, 56 Little Russed| Streat, Kolkata - 700071,
WeslBengal Tel no,: 437 8531000415,
Website: https ihinodjute.comd ;. Emall 1D jkki@kankaragroup. com

This Post- Delisting Public Anmouncemeant {"Post Delisting Offer PA”™) is being issuad
by Ms. Poonam Dugar, actmg on behaif of the Promater along with other members of the
Promeder Group of Binod Jule and Fibre Limded “the Company® or *BIFL") to the Public
Sharaholders {as definad ender Regulabon 201 iv) of the Securities and Exchange Boand
of India { Dalisting of Equity Shares) Ragulations, 2021, as amendad from time to time,
(“SEBI Defisting Regulations”™) {"Public Shareholders™) of the Company in
respact of voluntary delisting of fully paid-up equity shares of face value of Ra. 10.00/-
(Rapeas Ten Only) ("Equity Shares”™) of the Company fram The Calcutla Stock
Exchangs Limited, when Equity Shares of e Company wers Bstad and in accordancs
with the terms and conditions setout in the Detailed Public Announcament (OPA) along
with comigendum issued in accardance with the provisicns of SEBI Delisting Regulation
2021, which was published on August 23, 2024 in Duranto Barta (Bengali daily) and
Financial Express (English daily) and Letter of Offar dabed Awgust 27, 2024 sant 1o thae
Shareholders of the Company and pursuant to Regulation 26 & 27 of SEBI Delisting
Regulations, the Public Sharsholders of the Company who have not tendered their
shares during the bidding period can tender their shares durng the one year exit perod
starting from September 06, 2024 to September 05, 2025

1. DISCOVERED PRICE AND EXIT PRICE

In termes of Regulation 20 (2} of the SEBI Delisting Regulations, the Floor Price
determined was Bs 224 .30~ and since no bids were recaivied, thers is no discovenad
price. In terms of Regulation 22, and in exercise of his discration, the acquirer has
accapted the Floor price of Fa 224 300 per Equity Share as the final price for the Defisting
CHier ("Exit Price”}).

2. SUCCESS OF THE DELISTING OFFER

a The Delisting Offer is deemed o be successiul in the tarms of Regulaton 21 of the
SEB| Delisting Regulation, as the Promaters and the Promoter Group of the
Company kel 95.95% of the pasd- up Equity Share caoital of the company, &, more
thar B0% (Minaty Parcant] in tarms of aloresaid Regulalions

b.  The Company was successfully delisted from Calcutta Siock Exchange as per latter
dated October 07, 2024, as available on the website of Stock Exchange www.cae-
insa, e

3. OUTSTANDING EQUITY SHARES AFTER DELISTING

In accordance with Regulation 26 of the SEB| Delisting Regulations, all Puldic
Shareshokders of the Company who did not or were not able to participate in the REBP
Dedisting Offer or whio unsuccessfully tendered their Equity Shares in the REBBP
("Resldual Shareholders™) can offar their Equity Shares to the Acquirers at the Exit
Price during a pericd of one year from the date of closurs of Bidding process dated
Saplember 05, 2025 [("Exit Window"),

I thie Public Shareholders have any query with regard to the Delisting Offer and for Exit
Windowy, theny shoubd cores il e Manages o e Offer or Racisirar o the Oibar as par e
details givan balow.

This Posi Offar Public Announcament is expeciad o be avadlable on the websile of tha
Calcutia Stock Exchange Limited wenar cee-india.com

GRETEX CORFORATE
SERVICES LIMITED

A-401, Floor 4th, Flot FP-816,

(PT ) Naman Midtawn,

Senapati Bapat Marg,
E-Mail: infof@ gratoxgroup com
SEBI Regd. Mo.: [NMOOOG12177
Contact Persan:

MICHE TECHMOLOGIES FRIVATE
LIMITED
A Auckland Place, Tth
Floor Boom Mo, TASTE,
B Kolkata, Wesi Bangal-
i

Mear indla hulls, Dadar [Weat), TO00ET
hurmbsai - 300073 Ph. No: (0233) 2280 6616
Tet DFAGEE0A500, DOE36821999 MGE1T/ 6618

Fax Mo, (033]) 2506612
E-Mail : nichetechpli@nichetachpl.com
Contact Persaon;

Mr. Arvind Harlalka Mr. Ashok San
For BINOD JUTE & FIBRE LIMITED
Sdi-
Piace: Kolkata POONAM DUGAR
Dake : Janyary 02, 2025 ACQUIRER

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

Regd Office: H P Brahmachari Road, Rehabari, Guwahati 781 008 (Assam)
Tel: +91 94350 48987, Email: ash_ashim@yahoo.co.in
Website: www.bijoyhans.net CIN NO: L51909AS1985PLC002323

Notice is hereby given that an Extra-Ordinary General Meeting (‘EOGM’) of
BIJOY HANS LIMITED (‘the Company’) is scheduled to be held on Friday, the
24th January 2025 at 11.30 AM the registered office of the company situated at
H P Brahmachari Road, Rehabari, Guwahati 781 008 (Assam),

Notice of the Meeting setting out the Resolutions proposed to be transacted
thereat have also been dispatched to the Members through electronic mode on
December 31, 2024 to all the members whose email address are registered
with the companies registrar and transfer agent Maheshwari Datamatics
Pvt Ltd (“RTA”) / Depository. Notice and the said documents are available
at the company’s website www.bijoyhans.net, on the. websites of the Stock
Exchanges i.e. BSE limited at www.bseindia.com, Culcutta Stock Exchange
Limited at www.cse-india.com and on the website of Central Depository
Services (India) Limited (CDSL) at www.cdslindia.com being agency appointed
by the company for providing e-voting for the EOGM.

The company pursuant to Section 108 of the Act and the Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the
Companies (Management and Administration) Amendment Rules 2015 and
regulations of SEBI(Listing Obligations & Disclosure Requirements) Regulation,
2015 your company is pleased to provide remote e-voting facility to its Members
to exercise their right to vote on the Resolutions proposed to be transacted at
the EOGM:

(a) | Statement that the |All the business/ resolutions as stated in the
business may be | Notice calling EOGM may be transacted through
transacted by the | voting by electronic means

electronic means

(b) | The date and time of | The remote e-voting period begins on January'
commencement  of |21, 2025 (9:00 AM) and ends on January 23,
the e-voting 2025 (5:00 PM.).

(c) | The date and time
of the end of remote
e-voting

(d) | Cut — off date
(e) | The way in which

January 17, 2025

May obtain the login-ID and password by
persons who have |sending an email to www.cdslindia.com in or
acquired shares and | Company / Registrar by mentioning his folio
become members of | No. / DP id and Client ID number. However, if
the company after the | any member is already registered with CDSL for
dispatch notice, may |remote e-voting, then he can use his existing
obtain the login-ID | User id and Password for casting his vote.

and password If he forgets his password, he can reset
the password by using “Forgot User details
| Password” or “Physical User’” / “Reset
Password” option available on www.cdslindia.
com Or contact CDSL at

the following Toll-Free No: 1800 22 55 33 or
NSDL Toll-Free No. 1800 1020 990 and 1800
22 44 30

(f) | Website address of [ www.bijoyhans.net
the company, if any,
and the agency where
the notice of the
meeting is displayed
Members of the company holding shares either in physical forms /
dematerialized forms as on the cut-off date Friday January 17, 2025 only shall
be entitled to avail the facility of remote e-voting as well as the EOGM. The
voting rights of the members shall be in proportion to their shares of the paid-up
equity share capital of the company. The members who have cast their vote by
remote e-voting prior to EOGM may attend the EOGM but shall not be entitled
to cast their vote again.

In case of any queries/grievances relating to e-voting process, the Members may
contact at helpdesk.evoting@cdslindia.com , call at toll free no. 1800 22 55 33.
All details of EOGM are available on website of the Company & stock exchanges.

Please keep your most updated email ID registered with the company/ RTA /
your Depository Participant to receive timely communications.

BY AND ON BEHLAF OF

BIJOY HANS LIMITED

Sd/-

Dhavalkumar Pravinkumar Mashru
DIN: 10786675

Date: December 31, 2024
Place: Guwahati

Citins Applications Received Equity Shares Applied for Equity Shares allotted
Y T Number % Number | ValueRs) | % Number | ValueRs) | %
Eligible
Equity 2582 94.06% 166045577 |1,66,04,55,770| 90.55% 47245424 | 47,24,54,240 98.12%
Shareholders
Renouncees 163 5.94% 17,32,36,700 | 17,32,36,700 0.45% 805563 90,55,630 1.88%
Total 2745 100.00% | 183369247 |183,36.,92.470| 100.00% 48150987 | 48,15,08,870 100.00%
2. Summary of Basis of Allotment:
Mumber of valid | Number of Rights Equity Mumber of Rights Equity Shares Number of Rights
Avolicant applications Shares Allotted - against Allotted - Against valid additional Equity Shares
ppiicants received Entitlement (A) shares (including fractional shares | Allotted - (A +B)
accepted) (B)
Eligible Equity Shareholders 2582 39593838 7651586 47245424
Renounces 163 905563 0 805563
Total 2745 40499401 7651586 481508987

3. Information regarding applications received:

Intimations for Allotment | Refund | Rejections Cases: The dispatch of allotment advice cum refund intimation and intimation for rejection, as applicable, shall
be completed on or about January 2, 2025. The instructions to {i} Self Certified Syndicate Bank ("SCSBs”") for unblocking of funds in case of ASBA applications
were given on December 26, 2024. The listing application was executed with BSE on December 27, 2024. The credit of Equity Shares in dematerialized form
to respective demat accounts of Allottees will be completed with NSDL and CDSL on or sbout January 2, 2025. No physical shares were allotted in the Rights
Issue. Pursuant to the listing and trading approvals granted by BSE, the Equity Shares allotted in the Issue is expected to commence trading on BSE on or about
January 06, 2025. In accordance with SEBI circular dated January 22, 2020, the request for extinguishment of Rights Entitlement has been sent to NSDL
& CDSL on or about January 1, 2025.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN
DEMATERALIZED FORM.

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer has not been filed with SEBI in terms of SEBI ICOR Regulations as the size of issua is less than
Rs. 5000.00 lakhs. The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR
Regulations and our Company shall file the copy of the Letter of Offer prepared in accordance with the SEEI ICDR Regulations with SEBI for information and
dissemination on the website of SEBI Le. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed
that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter
of Offer. The Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” beginning on page 223 of the LOF.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE EITHER THE MARKET PRICE OF THE
EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Purva Sharegistry (India) Pvi. Ltd Ms. Barkha Chanderkumar Lakhani

9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Minth Floor, 906 to 910, ANAM-1,

Lower Parel - East, Mumbat, Maharashtea, 400071, . <yt

S tea 045457 B {3 ST Parimal Eardep. Eillslhndge, Al?medahad,

Website: www.purvashare.com E-mail 1D: newissue@purvasharecom || Ahmadabad City, Gujarat, India, 380006

Contact Person: Ms. Deepali Dhuri Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633 | 079 3521 9058

SEBI Registration No: INRODDODM 2
Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue! post-lssue related matters. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSE where the CAF, or the plain paper application,
as the case may be, was submitted by the ASBA Investors.

For on behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Date : January 1, 2025 Mr. Shalin Ashok Shah
Place : Gujarat Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights
hasis and has hiled a Letter of Offer dated December 06, 2024 with the Secunties and Exchange Board of India and BSE. The Letter of Dffer is available on the
wehsite of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed 1.e. BSE at www.bseindia.com. Investors should note that
investment in equity shares involves a high degree of nisk and are reguested to refer to the Letter of Offer including the section “Risk Factors™ beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement
does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the Umited States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Secunities Act of 1933, as amended, or an exemption from

financialexp.epaptin

registration. There will be no public offering of Rights Equity Shares in the United States.
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